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of any class to the extent not inconsistent with the provisions of this
Act.
(b) Without limiting the authority herein contained, a corporation,
when so provided in its articles of incorporation, may issue shares of
preferred or special classes:
(1) Subject to the right of the corporation to redeem any of
such shares at the price fixed by the articles of incorporation for
the redemption thereof.
(2) Entitling the holders thereof to cumulative, non-cumula-
tive or partially cumulative dividends.
(3) Having preference over any other class or classes of
shares as to the payment of dividends.
(4) Having preference in the assets of the corporation over
any other class or classes of shares upon the voluntary or in-
voluntary liquidation of the corporation.
(5) Convertible into shares of any other class or into shares
of any series of the same or any other class, except a class hav-
ing prior or superior rights and preferences as to dividends or
distribution of assets upon liquidation.
(c) If shares are divided into two or more classes, the shares of
each class shall be so designated as to distinguish them from
the shares of all other classes. Shares which are not preferred as
to dividends or other distributions, including distributions in liquida-
tion, shall not be designated as preferred shares. Shares which are
preferred as to dividends or other distributions, including distribu-
tions in liquidation, shall not be designated as common shares.
SECTION 5.2. Shares of Preferred or Special Classes in Series.
If the articles of incorporation so provide, the shares of any
preferred or special class may be divided into and issued in series.
If the shares of any such class are to be issued in series, then each
series shall be so designated as to distinguish the shares thereof from
the shares of all other series and classes. All shares of the same
series shall be identical. Any or all of the series of any such class
and the variations in the relative rights and preferences as between
different series shall be fixed and determined by the articles of
incorporation, but all shares of the same class shall be identical
except as to the following relative rights and preferences, as to
which there may be variations between different series:
(a) The rate of dividend.


